News Flash – Conforming Loan Limit

The Office of Federal Housing Enterprise Oversight has established the conforming loan limits for Fannie Mae and Freddie Mac for 2007.  Effective January 1, 2007, the conforming loan limit for a single-family residence is $417,000.  The limit in Hawaii, Alaska, U.S. Virgin Islands and Guam will be 50% higher.  Since the maximum possible VA guaranty for certain loans in excess of $144,000 is equal to 25 percent of the Freddie Mac conforming loan limit, this means qualified veterans can obtain a no down payment loan of up to $417,000 or a maximum guaranty of $104,250. The conforming loan limit has not changed from 2006.

