VA Appraisal Timeliness Requirements

VA has mandated that for appraisal timeliness purposes, VA property appraisals must be completed as quickly as appraisals for conventional loans in the area where they property is located. A recent survey of area lenders has been completed by our office.  The results indicated that 

· VA Origination Appraisals are required to be  completed within ten (10) business days. 

· VA Liquidation Appraisals are required to be completed within five (5) business days.

 
Appraisers are asked to complete VA assignments as soon as possible. If the appraisal cannot be completed within the time frame noted above, the appraiser should immediately contact our office for possible re-assignment.

Wood Destroying Insect Requirements

VA requires that the pest inspections using the Wood Destroying Insect Report Form NPMA-33 be completed in the following areas:

	State
	Counties

	Connecticut
	Required in all counties.



	Maine


	Not required in any county.

	Massachusetts


	Required in all counties.

	New Hampshire
	Required in the counties of Belknap, Cheshire, Hillsborough, Merrimack, Rockingham, Strafford, & Sullivan only.

	New York
	Required in all counties south of Broome, Delaware, Greene, & Columbia.

	Rhode Island


	Required in all counties.

	Vermont


	Required in the counties of Bennington & Windham only.


Massachusetts Title V – Private Sewage Disposal Systems

If the property is located in Massachusetts and has an individual sewage disposal system, VA requires evidence the system meets Massachusetts Department of Environmental Protection Title 5 requirements. This requirement only pertains to properties that require a VA appraisal and is not applicable in Interest Rate Reduction Refinancing loans. 

http://www.mass.gov/dep/water/wastewater/septicsy.htm

