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Regional Loan Center Release No. 07-03








TO:      VA Fee Roster Appraisers





SUBJ:  Annual VA Fee Appraiser Meetings








The purpose of this release is to announce that the annual VA Fee Appraiser Meetings will not be held in 2007.  The meetings will commence again in 2008.  This release will also provide you with the changes in VA appraisal policies.





What Are the Changes in VA Appraisal Policies?





The following changes in VA appraisal policies are effective immediately:





Site Value – The site value should no longer be provided on VA appraisal reports unless you fully complete the cost approach and have land sale comparables.  VA does not require the cost approach to be completed so including the cost approach with your report is optional.





Highest and Best Use – VA appraisals should be completed for the property’s highest and best.





Excess Land – In the past VA required excess land to be valued as raw and unusable land.  This is no longer required.  Property should be appraised at its fair market value.





Personal Property – If personal property (ie: above ground pools) is considered usual and customary in the subject’s market area, value can be given to it.  Appraisers should make clarification comments in the report regarding the item(s) and adjustments.


























Who Should You Contact With Questions?





Please contact one of our Staff Appraisers at (800) 827-6311 extension 6 if you have any questions.

















William F. Dallmann


Loan Guaranty Officer











