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Regional Loan Center Release No.  06-01








TO:     SERVICERS





SUBJ:  Massachusetts Timeframe for foreclosure





Purpose





The purpose of this release is to advise servicers of the reduced timeframe for completing foreclosures in the state of Massachusetts under VA Regulation 36.4319f effective 


March 1, 2006.





Reason





The reason for the change is due to the reduced time that has taken place in the past 12 months by attorneys in the state to complete foreclosures and obtain necessary documents from the court system.





Details





The current time frame for Massachusetts has been 8 months or 240 days.  The change will


reduce this to 6 months or 180 days.  This change is effective with all loans referred to foreclosure on or after March 1, 2006.





The 4319f letter that is generated by the VA Regional Loan Center on these cases will be calculated as follows:  As the loan is determined to be insoluble, VA will add 30 days and then 180 days to complete the foreclosure process.  Any delays may adjust this date but must be properly documented to show the delays were not caused by erroneous efforts of the servicer and/or other representatives of the servicer.
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Any questions regarding this release can be directed to Terry Cere, Loan Administration Office at therese.cere@vba.va.gov or call 1-800-827-0336 and speak to a representative.














WILLIAM F. DALLMANN


Loan Guaranty Office


