INDEMNITY AGREEMENT











VA Loan Number�
�
�
�
�
�
�
�
Holder’ Loan Number�
�
�
�
�
�
�
�
Property Street Address�
�
�
�
�
�
�
�
City/Town, State�
�
�
�






WHEREAS, pursuant to 38 C. F. R. 36.4320, ___________________________________________ (the “holder”), elects to convey the property to the U.S. Department of Veteran Affairs (VA); and 





WHEREAS the holder has attempted to perform a Massachusetts D. E. P. Title V inspection; and 





WHEREAS the Title V inspection has been made impossible due to:





�
�
1. Adverse weather conditions;�
�
�
�
�
�
�
�
2. The property is adversely occupied and the occupant will not consent.�
�
�
�
�
�
�
�
3. Other ___________________________________________________�
�



NOW THEREFORE, the holder agrees to indemnify and pay VA for the estimated cost of reparations to the failed septic system once an inspection is performed to the extent as follows:





___�
�
1. For buydowns, payment�
=�
the total estimated cost to replace or upgrade the system (as obtained by VA);�
�
�
�
�
�
�
�
___�
�
2. For other specified amount cases, payment�
=�
the total estimated cost to replace or upgrade the system (as obtained by VA) minus the difference between VA’s maximum claim liability and the claim paid.  If this amount is zero or less, no payment is required;�
�
�
�
�
�
�
�
___�
�
3. For debts plus cost cases, payment�
=�
the same as specified amount cases, except that the claim paid will always be zero.�
�









�
�
�
�
�
�
(Holder)�
�
Dated�
�
�
�
�
�
�
�
�
�
�
�
�
�
By:                           (Signature)


Its duly Authorized Officer�
�
�
�
�
�
�
�
�
�
�
�
Name (please print)�
�



