DEPARTMENT OF VETERANS AFFAIRS
Regional Loan Center
210 Franklin Road S.W.
Roanoke, VA 24011

July 18, 2002

LOAN GUARANTY INFORMATION LETTER # 26-02-22
TO: ALL VA APPRAISERS

SUBJ: DEFAULT APPRAISALS FOR VA PORTFOLIO (VENDEE) LOANS

This is to notify you that Countrywide Home Loans (CHL) has been granted the authority to
review and issue value notices for certain VA foreclosure appraisals, in lieu of VA processing.
These appraisals are for delinquent VA portfolio (vendee) loans. Appraisal requests (VA Form
26-1805) for these portfolio loans will show the letters LPL (Liquidation Portfolio Loan) in the
upper right hand corner.

What Should You Do?

E-mail your completed report to the CHL e-mail address given with the appraisal request.
Continue to e-mail a copy of your report to this office per previous instructions.

If you have been granted an exception to use of e-commerce, then send your report to CHL via
overnight mail (or equivalent service) and send a copy to this office.

What Is The Effective Date?

Send completed LPL appraisal reports directly to CHL immediately.

What If | Have Questions?

You may contact Greg Shelton or Monte Gustafson, Assistant Valuation Officers at the
Roanoke RLC. Mr. Shelton and Mr. Gustafson can be reached at 800-933-5499, ext. 3179 and
5063, respectively. They may also be contacted by e-mail at LGYGSHEL @VBA.VA.GOV and
LGYMGUST@VBA.VA.GOV.

LINDA C. WALKER
Loan Guaranty Officer



